Providing scientific solutions through unique instrumentation

Riverbend Instruments, Ing.
"

Eye Coil System Lease

Alabama Agreement to Lease Equipment (with Warranty

THIS AGREEMENT TO LEASE EQUIPMENT ("Lease") is neadnd effectivé®1/31/09 by and between
Riverbend Instruments, Inc, ("Lessor") andLessee]("Lessee").

Lessor desires to lease to Lessee, and Lesseedsiease from Lessor, certain tangible persomoglerty.
NOW, THEREFORE, in consideration of the mutual ecwm@s and promises hereinafter set forth, thegsahiereto
agree as follows:

1. Lease
Lessor hereby leases to Lessee, and Lessee hees®g lfrom Lessor, the following described equigmen

Phase Detector
Field Coil Driver
Field Coil
External Preamp

2. Term.

The term of this Lease shall commenceldr31/09and shall expire§0 months thereafter.

3. Shipping

Lessee shall be responsible for shipping the Eqeitrio Lessee's premises.

4. Rent and Deposit

A. The monthly rent for the Equipment shall be gaiddvance in installments dfnstallment Amount] each month,
beginning on[Date of First Payment]and on the first day of each succeeding monthutjivout the term hereof, at
[Address for Payments] or at such other place as Lessor may desigratetfme to time. Any installment payment
not made by the tenth (10th) day of the month df@ttonsidered overdue and in addition to Lessdtinar remedies,
Lessor may levy a late payment charge equal tqpeneent (1%) per month on any overdue amount. fRefiny
partial month shall be prorated.

B. Lessee shall pay a deposit in the following amqrior to taking possession of the Equipment:
[Deposit Amount]. The deposit will be refunded to Lessee prompuilipfving Lessee's performance of all obligations
in this Lease.

5. Use

Lessee shall use the Equipment in a careful angepnmanner and shall comply with and conform taational, state,
municipal, police and other laws, ordinances agdilegions in any way relating to the possessioe,arsmaintenance
of the Equipment.

[Other Restrictions]

Not to be used on humans.
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6. Right to Lease

LESSOR WARRANTS THAT LESSOR HAS THE RIGHT TO LEASHE EQUIPMENT, AS PROVIDED IN
THIS LEASE.

7. Repairs

Lessee, at its own cost and expense, shall keepahigment in good repair, condition and workingearand shall
furnish any and all parts, mechanisms and deviegsired to keep the Equipment in good working arder

8. Loss and Damage

A. Lessee hereby assumes and shall bear the gskiref loss and damage to the Equipment from antyevery cause
whatsoever. No loss or damage to the Equipmemypart thereof shall impair any obligation of Lessinder this
Lease which shall continue in full force and effécbugh the term of the Lease.

B. In the event of loss or damage of any kind wietéo the Equipment, Lessee shall, at Lessorismpt

(i) Place the same in good repair, condition anckimg order; or

(i) Replace the same with like equipment in goeplair, condition and working order; or

(iii) Pay to Lessor the replacement cost of theifgent.

9. Surrender.

Upon the expiration or earlier termination of thesase, Lessee shall return the Equipment to Léssgod repair,
condition and working order, ordinary wear and teaulting from proper use thereof alone excepgigdielivering the
Equipment at Lessee's cost and expense to lessor. .

10. Security Deposit

A security deposit of 10% of the total price of #ystem leased to the Lessee shall be paid toebsok prior to the
shipment of the system to the Lessee. The degloaiitbe kept as partial collateral or down paynilefie system is
damaged or later sold to the Lessee. If the sy&emaither damaged nor purchased, the securitysitepill be
returned to the Lessee AFTER the system has baamee to the Lessor, and evaluated by the Lessor.

A Purchase Order for the full amount of the systeaybe given by the Lessee to the Lessor, to satisfgecurity
deposit requirement. If a Purchase Order is gieghe Lessor by the Lessee, the Lessor agreds Baercise the
Purchase Order, unless the system is damaged drgsad. If this option is exercised by the Leg#isetbalance of the
price of the system will be charge to the Purcl@sier. So There!

[This is redundant with section 4.]

11. Insurance

Lessee shall procure and continuously maintainpaydfor:

A. All risk insurance against loss of and damagth&Equipment for not less than the full replacemvalue of the
Equipment, naming Lessor as loss payee, and;

B. Combined public liability and property damagstrance with limits as approved by Lessor, namiegsbr as
additionally named insured and a loss payee.

The insurance shall be in such form and with suwehpany or companies as shall be reasonably acdeptabessor,
shall provide at least thirty (30) days advanceteminotice to Lessor of any cancellation, changaadification, and
shall provide primary coverage for the protectibh@ssee and Lessor without regard to any otheerame carried by
Lessee or Lessor protecting against similar riskssee shall provide Lessor with an original pobticgertificate
evidencing such insurance. Lessee hereby appo@stsok as Lessee's attorney in fact with power atttbéty to do
all things, including, but not limited to, makintains, receiving payments and endorsing documehtgks or drafts
necessary or advisable to secure payments due anggolicy of insurance required under this Agreetn

700 28" Street South, Suite 202- Birmingham, AL 35173
Phone (205) 320-1722 Fax (205) 327-7990 E-mail@fieerbendinst.com
www.riverbendinst.com



12. Taxes

Lessee shall keep the Equipment free and cledt lefvées, liens and encumbrances. Lessee, or kegdessee's
expense, shall report, pay and discharge when ltlieease and registration fees, assessments,sae and property
taxes, gross receipts, taxes arising out of regéiptn use or operation of the Equipment, and datpags, fees and
governmental charges similar or dissimilar to tregoing, together with any penalties or interestéon, imposed by
any state, federal or local government or any agemcdepartment thereof, upon the Equipment optivehase, use,
operation or leasing of the Equipment or otheniisgny manner with respect thereto and whethepbthe same
shall be assessed against or in the name of Less@ssee. However, Lessee shall not be requirpdy@r discharge
any such tax or assessment so long as it shagad faith and by appropriate legal proceedingsteasi the validity
thereof in any reasonable manner which will nog¢etfor endanger the title and interest of Lessdneéd=Equipment;
provided, Lessee shall reimburse Lessor for anyadg@s or expenses resulting from such failure toopalischarge.

13. Lessor's Payment

In case of failure of Lessee to procure or maingaiid insurance or to pay fees, assessments, shamngdaxes, all as
specified in this Lease, Lessor shall have thetrigit shall not be obligated, to effect such iasge, or pay said fees,
assignments, charges and taxes, as the case maitia&t event, the cost thereof shall be repaytbleessor with the
next installment of rent, and failure to repay saene shall carry with it the same consequencdsding interest at
ten percent (10%) per annum, as failure to payimstallment of rent.

14. Indemnity.

Lessee shall indemnify Lessor against, and holddelsarmless from, any and all claims, actiongssproceedings,
costs, expenses, damages and liabilities, includiagonable attorney's fees and costs, arisingfpadnnected with,
or resulting from Lessee's use of the Equipmentuding without limitation the manufacture, selecti delivery,
possession, use, operation, or return of the Eqgrippm

15. Default

If Lessee fails to pay any rent or other amoungimgprovided within ten (10) days after the samguis and payable,
or if Lessee fails to observe, keep or performatimer provision of this Lease required to be obesgrkept or
performed by Lessee, Lessor shall have the righkéocise any one or more of the following remedies

A. To declare the entire amount of rent hereunaienediately due and payable without notice or dentarigbssee.
B. To sue for and recover all rents, and other mays) then accrued or thereafter accruing.

C. To take possession of the Equipment, withoutadehor notice, wherever same may be located, withaoy court
order or other process of law. Lessee hereby waimgsaind all damages occasioned by such takingssfgssion.

D. To terminate this Lease.

E. To pursue any other remedy at law or in equity.

Notwithstanding any repossession or any other aetioich Lessor may take, Lessee shall be and relabie for the
full performance of all obligations on the parttloé Lessee to be performed under this Lease. Alee$or's remedies
are cumulative, and may be exercised concurrentygparately.

16. Bankruptcy.

Neither this Lease nor any interest therein isgmsdile or transferable by operation of law. If @angceeding under the
Bankruptcy Act, as amended, is commenced by onag#ie Lessee, or if the Lessee is adjudged ianglor if
Lessee makes any assignment for the benefit afrbditors, or if a writ of attachment or executistievied on the
Equipment and is not released or satisfied witem(iL0) days thereafter, or if a receiver is apigaifin any proceeding
or action to which the Lessee is a party with arith¢o take possession or control of the Equipmeassor shall have
and may exercise any one or more of the remedidertie in Section 14 hereof; and this Lease slalthe option of
the Lessor, without notice, immediately terminatd ahall not be treated as an asset of Lessedladtexercise of said
option.
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17. Ownership

The Equipment is, and shall at all times be andarenthe sole and exclusive property of Lessor;thed_essee shall
have no right, title or interest therein or therexaept as expressly set forth in this Lease.

18. Additional Documents

If Lessor shall so request, Lessee shall executalaliver to Lessor such documents as Lessor dhath necessary or
desirable for purposes of recording or filing totect the interest of Lessor in the Equipment iditig, but not limited
to a UCC financing statement.

19. Entire Agreement

This instrument constitutes the entire agreemetwtdsn the parties on the subject matter hereoftaidhll not be
amended, altered or changed except by a furthéngsigned by the parties hereto.

20. Notices

Service of all notices under this Agreement shalsbfficient if given personally or mailed certdieeturn receipt
requested, postage prepaid, at the address héeeigaf forth, or to such address as such partypr@ayde in writing
from time to time.

If to Lessor:

Riverbend Instruments, Inc.
700 28" Street South, Suite 202
Birmingham, AL 35233

If to Lessee:

[Lessee]

[Lessee's Address]

21. Assignment

Lessee shall not assign this Lease or its intémebe Equipment without the prior written consehtessor.

22. Headings

Headings used in this Lease are provided for caemer only and shall not be used to construe mgaosrimtent.

700 28" Street South, Suite 202- Birmingham, AL 35173
Phone (205) 320-1722 Fax (205) 327-7990 E-mail@fieerbendinst.com
www.riverbendinst.com



23. Governing Law

This Lease shall be construed and enforced acaptdifaws of the State of Alabama.
WITNESS THE SIGNATURES OF THE PARTIES TO THIS AGREENT TO LEASE EQUIPMENT:

LESSOR:
Sign: Print: Date:
LESSOR:
Sign: Print: Date:
LESSEE:
Sign: Print: Date:
LESSEE:
Sign: Print: Date:
LESSEE:
Sign: Print: Date:
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